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Presentation

Moderator: Thank you all for waiting. As it is now the appointed time, we will begin the CRE Logistics Fund
Investment Corporation’s 20th fiscal period financial results briefing. Thank you very much for taking time out
of your busy schedules to join us today. We would also like to express our sincere gratitude for your ongoing
support of CRE Logistics REIT's operations.

As announced yesterday, the President of CRE REIT Advisers, Inc. changed as of yesterday's date. Today,
following explanations from Chairman Tsuyoshi Ito and President Takeshi Oka, we have set aside time for a
Q&A session. The flow will be for you to indicate your intention to ask a question, after which we will unmute
you so you may speak.

As this is being held via live streaming, there may be moments when the communication environment
becomes unstable; we appreciate your understanding in advance. Please be aware that the content of this
briefing, including the Q&A session, will be recorded and posted on our website at a later date. For those
joining by phone, the financial results briefing materials are posted on CRE Logistics REIT's website, so please
refer to them as well.

We will now proceed with the explanation.

Ito: | am Ito from CRE REIT Advisers. Thank you very much for watching the CRE Logistics Fund Investment
Corporation's 20th fiscal period financial results briefing today. CRE Logistics REIT was able to close out the
20th fiscal period without incident as of the end of June. We are deeply grateful, as this is thanks to the
support of all those involved.

As announced yesterday, | have handed over the position of Representative Director and President of CRE
REIT Advisers to my successor, Takeshi Oka. In addition, at the general meeting of unitholders scheduled for
September, my term as executive officer of CRE Logistics REIT will expire, and, subject to approval at that
meeting, | plan to hand over this role to Oka as well. | would once again like to express my gratitude for the
support you have given us up to now.

Today, based on the briefing materials, | will provide an explanation, after which the new President, Takeshi
Oka, will offer a greeting. We will then proceed to the Q&A session. Thank you for your attention.

= SCRIPTS

- Asia’s Meetings, Globally

2



Contents

Contents Glossary
Term Definition
1 Highlights 2 The appraisal value or an investigated value as of the end of the period is stated based on the
* Appraisal value Certificate of Incorporation of CRE REIT and the Regulation on Accounting of Investment
Corporations (Cabinet Office Order No.47 of 2006 including subsequent revisions)
Unrealized gains | (Appraisal value) - (Book value) as of the end of the period
2. Financial Results and Forecasts 16 1Y paced on © ing balance of interest-bearing debt) / (Total Assets)
LTV based on (O ing balance of ii bearing debt) / (Total assets + Unrealized gains)
appraisal value & g
3. Market Environment 20 NAV Net assets + Unrealized gains - Total amount of distributions
NAV per unit (Net assets + Unrealized gains - Total amount of distributions) / Total number of investment units
P outstanding
P 4. s The purchase agreement price for each of the trust beneficiary rights stated in the sales agreement
4. Characteristics of CRE Logistics REIT, Inc. 29 acquisition price | and does not include national and local taxes or sales commission and other
expenses that are incurred in the acquisition
NOI yield Ratio of actual NOI of the portfolio assets to their acquisition price
. i & Ratio of the appraisal NOI of each asset to the acquisition price of each asset (based on the
5. Appendix 42 Appraisal NOI yield | i\e ant real estate appraisal report with valuation dated as of the end of the period)
Occupancy ratio The ratio of the leased area to the leasable area
CRE CRE, INC.
CRE Group CRE, INC. and its subsidiaries and affiliates

o This material is not a disclosure material under the Financial Instruments and Exchange Act, the Act on Investment Trusts and Investment Corporations or the
Securities Listing Regulations of the Tokyo Stock Exchange.

» The purpose of this material is to provide information and not to offer, solicit the purchase of or sell certain products. When you make an investment, please do so
at your own discretion and risk.

o The market price of investment securities of CRE REIT will be affected by the demand and supply of investors at an exchange and will fluctuate under the influence
of the interest rate environment, economic conditions, the real estate market conditions and other factors surrounding the market. Accordingly, the investment
securities may possibly not be sold at a higher price than the acquisition price, and investors could suffer a loss as a result.

« The investment securities of CRE REIT need to be purchased and sold through a securities company with which you undertake business. At that time, please read
the contents of the document provided before concluding the contract (or a prospectus) carefully.

« While this material contains forward-looking statements and results forecasts, these statements do not guarantee the future results and financial conditions of CRE
REIT.

o Unless otherwise noted, in this material, monetary amounts and energy amounts are rounded down to the nearest indicated unit, and areas, numbers of years and
ratios are rounded off to the nearest indicated unit. Any average or ratio pertaining to assets is the weighted average based on the acquisition price, unless
otherwise noted. For properties with quasi-co-ownership interests, calculations are based on the figures equivalent to the quasi-co-ownership interests of each
property.

Copyright (C) 2026 CRE Logistics REIT, Inc. All Rights Reserved. O CRE Logistics REIT 1

Let us begin the explanation now. Please turn to the table of contents on page one.

Today's presentation will focus primarily on Chapter 1, Operational Highlights, followed by a brief overview
of Chapter 3, Market Environment, which we believe is of particular interest to many of you.

Now, starting from page two, | will explain Chapter 1, Operational Highlights.
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1. Highlights

Capital Cost-Conscious Management

Aim to restore ROE to 7% .
k tore ROE ¢ = Increase in net Raise NOI and net rental revenues from rent increase and

rental revenues strategic capital expenditure

8.00% -P.8-10
7% ROE
g 1 . Target
=3 N
m 23 m N Asset replacement to enhance profitability
(] *
g 3 ‘3” P, "-,. 2 Sale: LogiSquare Sayama Hidaka (quasi-co-ownership interest 40%)
3 [a ] Acquisition: Atsugi liyama Minami Factory (Land with Leasehold Interest)
a o3 Property sales
3 ™ 6o0% < 0%
% a9 and profitability
=i e e R enhancement . ..
o FE E B B 2% 3% Begin the sale process for the remaining 60%
g = interest in LogiSquare Sayama Hidaka
§ 4pig +P.5-6
O
o
o . Control debt
< Enhancement of FFO multiple costs and
:‘:—’ 0 o  (unit price + FFO per unit) JCR rating upgrades to AA- (Stable)
£ o v enhance s
= /\* creditworthiness
Ehic) 20 vﬂ”ﬂ
85 N
©. 3 0 175 15.5 |
& 9r. mprove Accelerate measures in dialogue with investors
= . expected growth
T Aiming for continuous DPU growth
w SEEREERERENRNE rate 9 9
1. Please refer to page 4 for the definition of ROE.
2. FFO multiple is calculated by dividing the investment unit price at the end of each fiscal period by the most recently announced FFO per unit as of the end of the relevant fiscal period.
Copyright (C) 2026 CRE Logistics REIT, Inc. All Rights Reserved. o CRE Logistics REIT 3

Please turn to page three, at the bottom right.

In 2025, CRE Logistics REIT has been implementing various initiatives with a focus on capital cost-conscious
management. Unfortunately, with respect to the ROE target of 7% set as a management goal, this level had
fallen below again in the immediately preceding period, the fiscal period ended June 2026, due in part to the
occurrence of vacancies.

In the current period, the fiscal period ending December 2026, an additional unit has become vacant, and a
further decline is expected for this period as well. Backfilling the tenants for these two units is our top priority,
and we will work to restore ROE to the 7% level as early as possible.

On the right side of the page, we have listed the initiatives CRE Logistics REIT has been pursuing. Among these,
regarding the property sales highlighted in blue, the partial sale of a 40% quasi co-ownership interest in
LogiSquare Sayama Hidaka and the partial acquisition of the land, leasehold interest, at Atsugi liyama Minami
Factory, both announced in August of last year, have been steadily implemented since the start of 2026.

In addition, as a new initiative, we have begun sales activities for the remaining 60% quasi co-ownership
interest in LogiSquare Sayama Hidaka. Details of these will be explained on pages five and six.

In terms of enhancing creditworthiness, our credit rating from JCR was upgraded to AA-.

CRE Logistics REIT continuously works to increase rents and raise profit from leasing operations. In addition
to this internal growth, we aim to record gains on sale through property disposals and to improve profitability
through the acquisition of higher-yielding assets, thereby achieving continuous DPU growth and once again
raising the capital markets' expected growth rate for CRE Logistics REIT.
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1. Highlights

Aim to Restore ROE to 7% Through Various Measures

Aim to restore ROE to 7% gOi ng forward When gains on sales are recorded, EPU-linked management
fees are larger than in normal periods.
ROE = Adjusted FFO . Net assets
(net income + depreciation - gain on the property sale + management fee from gainonsale) ~ after distribution
4,000 5,500
2,821 2,827 2,799 2,813 2,707 2,549 2,636
- = Adjusted FFO
Adjusted FFO 2,000 - - i 4500
4,495 4,587 4435 Adjusted FFO per
i unit (right axis)
] 3,500
(mnyen)  2024/6 202412 2025/6 2025/12 2026/6 200612 202706 wen)
100,000 160,000
82,448 81,796 80,843 79,891 79,239 79,012 78,787
Net assets Net assets after
after 50,000 130000 distribution
distribution 131,350 131,054 130,688 130,246 129,830 129,459 129,090
- B . Net assets after
| 15t to 4th buyback of investment units | distribution per
P \ . 2 - = 100,000 unit (right axis)
(mnyen)  2024/6 202412 2025/6 2025/12 2026/6 2026/12 2027/6 (yen)
Forecasts Forecasts
7.40%
7% ROE Target 7.04%
RQE 7.00% 6:83%
(After adjustment 6.69%
for management o 6.93% oz ) ROE declined in FP 2026/6 and
fees from gain on 6.60% 6.84% 6.91% -I=70 \‘~\6\~45% ‘,—”‘. is expected to remain low in
sale) b 2o FP 2026/12 due to vacancies.
620%
2024/6 2024112 2025/6 202512 2026/6 2026/12 2027/6
Forecasts Forecasts
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Please turn to page four.

As mentioned earlier, the management target of 7% ROE has fallen below again, and this needs to be restored
as soon as possible.

Regarding FFO, which corresponds to the numerator of ROE, one unit became vacant in the immediately
preceding period ended June 2026, and an additional unit became vacant in the current period ending
December 2026, which is now underway. As a result, FFO is expected to decline for two consecutive periods
from the period ended December 2025. We aim to achieve early backfilling of these two vacant units.

Regarding the denominator of ROE, appropriate compression and improved capital efficiency have been
achieved through the ongoing buyback and subsequent cancellation of own investment units, as well as
through distributions in excess of earnings carried out as part of returns to unitholders. That said, ROE
recovery cannot be expected unless FFO, the numerator, is restored, and so this remains our top priority.
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1. Highlights

Future Operational Policy for LogiSquare Sayama Hidaka

Considering additional sales given the time required to achieve stable occupancy

Occupancy rate of LogiSquare Sayama Hidaka

e 935% 99.5% 992% 99.2%
100% e—o—o—9 . WKy oy o o oo o
\\ L ——’ w7%
Ne% R L G
0% — —o—s >—0—0—o
lllustrative sale scenario Total of 60% interest
60%
40% Current forecast (dated August 18, 2026) « Sale ratio (illustrative scenario)
Previous forecast (dated February 17, 2026) Sale ratio (dated August 18, 2025) A _
W% | g esult - 11.5% 120%
2026/6 2026/12 Forecasts 2027/6 Forecasts After 2027/12

0%

zu/5202
£0/4202
90/v202
60/v202
2L/veoe
£0/5202
90/5202
60/5202
21/se02
£0/9202
90/9202
60/9202
21/9202
£0/L202
90/L202

Begin the sale process for the remaining 60% interest in LogiSquare Sayama Hidaka
« Feb. 17, 2025: Announcement of property sales and replacement policy « Aug. 18, 2026: Begin the sale process for 60% of LogiSquare Sayama Hidaka

17,678

Policy for selection of property for sale

15,815
5-10% of the assets by 2026 10% .

+ Properties with limited potential for future profitability 7,907 Begm the sale
enhancement, or properties with potential for of 60%
profitability enhancement but which will take time to 5%
realize.

August 18, 2025
+ Properties that can reduce concentration risks such as 7,907 4% 940% Sale
area and lease expiration dates through sales. 7,071 Decided
(mnyen) 10% of total acquisition Acquisition price of
« Aug. 18, 2025: Announcement of the asset replacement between P"C‘jaa:u‘;’ 'hzeosgd of  LogiSquare Sayama Hidaka
LogiSquare Sayama Hidaka (40% interest) and Atsugi liyama Minami &
Factory (Land with Leasehold Interest)
Copyright (C) 2026 CRE Logistics REIT, Inc. All Rights Reserved. O CRE Logistics REIT 5

Continuing on to page five, | will explain the future operational policy for LogiSquare Sayama Hidaka.

As a vacancy has arisen and it is expected to take a certain period of time to achieve stable occupancy, we
considered an additional sale and subsequently began sales activities. At the time of the February 2025
financial results announcement, we disclosed our approach to property sales and replacements, stating that
we would sell 5% to 10% of our asset scale by 2026.

In line with this, at the time of the financial results announcement in August of last year, we announced the
replacement involving the 40% interest in Sayama Hidaka and the Atsugi property, land/leasehold interest,
which has been steadily implemented since 2026.

As shown in the bar chart at the bottom right of page five, the amount equivalent to 10% of the total
acquisition price as of the end of January 2025 was approximately JPY15.8 billion. If Sayama Hidaka is sold in
its entirety, this would amount to JPY17.6 billion, which would exceed the 5% to 10% asset scale sale level
announced in February of last year.

Should the sale of the remaining 60% interest become finalized, we will also consider bringing forward a
partial sale of the interest, splitting it between the fiscal periods ending December 2026, and June 2027.
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1. Highlights
sale Proceeds and Other Cash in Hand will be used to Acquire Properties and
Buyback Own Investment Units

A portion of the proceeds from the sale of LogiSquare Sayama Hidaka (40% quasi-co-ownership interest) were
used to acquire Atsugi liyama Minami Factory (Land with Leasehold Interest), and proceeds from the sale of
the remaining 60% may be used to buyback own investment units, repay borrowings, and acquire properties

total 12.0 bn yen

The sale proceeds (equivalent to book
value) may be allocated to buyback of
own investment units, repayment of
borrowings, and property acquisitions, 9.9
taking into account factors such as the bn‘yan

investment unit price and LTV level. it

ssad0.d
a|es ay} uibag

A vt
Cashin Fard m Remaining
oy . 216
. yen
8.0 bn yen o 7
39 Plan to use
< 2,363 2714 59
w bn yen
T a LT PR s
2 === R Atsugi
o = & cquisition
2 Atsugi
& AC%?ISI oh 54 b¢n yen
711 ongyback
RemainindsHepreciation _ Buybal 0.5 bn yen
> 504" apr%g(. %0
(mnyen) Cash in hand Cash in hand Use of proceeds Cash in hand Use of proceeds Cash in hand Use of proceeds Cash in hand
(cumulative) (cumulative) (cumulative) (cumulative) (cumulative)
FP 2026/06 FP 2026/12 (Forecasts) FP 2027/06 (Forecasts) TBD
1. The remaining depreciation is calculated by subtracting the forecast of capital expenditures and the forecast total amount of surplus distribution from forecast depreciation.
Copyright (C) 2026 CRE Logistics REIT, Inc. All Rights Reserved. O CRE Logistics REIT 6

Please turn to page six.

The bar chart on the left shows the sum of JPY6.7 billion, corresponding to the book value of the 40% interest
in Sayama Hidaka, and approximately JPY1.3 billion in cash on hand accumulated in line with depreciation
over the three periods during which the partial sales are carried out, together totaling JPY8 billion.

How will this JPY8 billion in cash on hand be applied? In the fiscal period ended June 2026, it was applied to
the 50% interest in the Atsugi property, land/leasehold interest, and to the buyback of own investment units.
In the current period ending December 2026, it has been applied to the second acquisition of the 50% interest
in Atsugi.

In the next period, the fiscal period ending June 2027, we will carry out the third partial sale of the 40% interest
in Sayama Hidaka; the use of the corresponding JPY2.1 billion in funds has not yet been determined.

As shown in the bar chart at the top left of page six, combined with the JPY9.9 billion corresponding to the
book value of the 60% interest in Sayama Hidaka, the use of this total of JPY12 billion in funds will be
considered going forward, taking into account the level of the investment unit price, LTV, and other factors,
among options such as the buyback of own investment units, repayment of borrowings, or the acquisition of
higher-yielding properties.
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1. Highlights

ALM Management Under Inflationary Conditions

ALM management under inflationary conditions

Diversification of lease expirations (based on leased area, as of June 30, 2026)

% 224% Average Average remaining
lease term lease term
Tk 7.2 years 2.6 years
9.5% 9.1%
57%
Pt 62%
I l aew iy = =
. 03%
i — = m. W
NN oN OB N N N N N N N N N BN N N N N N N N N N N N N N N N N N N N N N N N
S8882882888888888&888888888522 E 8 8B 8 B £ B
8 8 J ' 8 L 8 L g SNy s R L2 SN Y R S8 e8RS 2 & £ ¢ & & ¢
2 8 2 8 3 % 3 % 3 %58 3% 3 %8 2 5 32 SIS e Z SIS S 2 8 = & 3 &

« Currently, the standard lease contract term is 3-5 years, and both lease contract term and remaining lease term are expected to gradually
become shorter. CRE REIT aims to achieve maturity matching on both the asset and debt sides, while controlling the increase in debt costs.
« The policy is to avoid the risk of rising interest rates while absorbing increased debt costs by rent increase.
Diversification of interest-bearing debt maturities (as of June 30, 2026)

20%

Average Average remaining
145% debt term debt term
15%
102% g 4, "Moo nA% 5.7 years 2.3 years
10% 89%
75%
0% 6.4%
5% 29%
414%in 2years |
0%
NN N N N NN NN N N N N B B B N N N N N B B N B BN N N N N B 8N 8 B N N NN
S 8§ § 8 8§ 8 8§ B B B 8 2 8 8 8 ¥ § B 8 8 8 28 8 8 8 B 8 8 8 8 8 88 8 8 ¢§ ¢ 8
8 § § 8 8 B 8 8§ & & 2 g B8 & &8 &8 &8 & & 2 8 %3 & g8 & & &5 & L8388 8 & EF £ &
23 T8 S AT S EHFITETEE SRS IEIIANITS IS SRS R
N N N N N N N N s N N N N N N N s N N
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Please turn to page seven.

As previously announced, CRE Logistics REIT will continue working to match the duration of both its assets
and liabilities as closely as possible, so as to be able to respond to both inflation and deflation.

In the past, long-term fixed rents were considered the standard for logistics real estate lease agreements.
Under deflationary conditions, this approach worked to our advantage; however, under inflationary
conditions, fixed rents are unable to keep pace with inflation. Going forward, we will continue ALM controls
so as to be able to respond to both inflation and deflation.
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1. Highlights

Promoting Rent Increase and Strategic Capital Expenditure

High rent growth except for the FP 2024/6

Lease expiration floor area Jan-Dec. 2026 July-Sep. 2026

Vacancy assumption  Vacancy assumption
80,000 120%

+9.8%

+9.1%
+8.3%
60,000 Free rent was granted at the 9.0%
time of retenanting, but +6.1%
+5.6% contracted rent is maintained (Preliminary figure)

40,000 +4.6% +4.9%
: ]

3 - - e
2023/12 'Zz!/;

2021/6 2021712 2022/6 2022/12 2023/6 2024/12 2025/6 2025/12 2026/6| 2026/12 2027/6
Forecasts Forecasts
2000 No change =ssss= Upward revision of rent Downward revision of rent s Negotiating with a prospective tenant Negotiating for contract renewal Rent growth rate 3%
(m)

1. Lease expiration floor area does not include short-term contracts.
2. The rent growth rate is the average of the growth rate of the actual rent (including common service charges) after taking into account the actual reduction of rent due to free rent granted, etc.
Short-term contracts and those prior to the conclusion of a contract or agreement are not included.
3. 0ne of the increases in FP 2023/6 was excluded from the calculation of the rent growth rate because the rent was higher than the market rent due to individual circumstances with the tenait.
4.One of the decreases in FP 2024/6 is shown in contrast to the contract prior to the contract in Note 3 to eliminate the effect of the contract in Note 3.
Although rent remains unchanged,

Increase NOI by installing air conditioning and LED at the expense of CRE REIT | ™fue icreasesby chargng ai

conditioning usage fees.

Capital Expenditure

(1) Air conditioning (2) LED (3) Air conditioning (4) LED (5) Air conditioning Total
Investment amount 94 mn yen 17 mn yen 106 mn yen 11 mn yen 61 mn yen 291 mn yen
Increase in NOI 11 mnyen 1 mnyen 12 mnyen 1 mnyen 7 mnyen 35 mnyen
NO!I yield 12.6% 11.4% 11.7% 11.0% 12.9% 12.2%
gt 49% 46% 4.9% 42% 6.1% 5.1%
Compietion of August 2024 May 2025 June 2025 March 2026 May 2026
Copyright (C) 2026 CRE Logistics REIT, Inc. All Rights Reserved. O CRE Logistics REIT 8

Please turn to page eight.

The bar chart at the top shows the floor area for which lease agreements are set to expire in each fiscal period.
In the immediately preceding period, the fiscal period ended June 2026, three lease agreements reached their
expiration. The unit at the very top, highlighted in gray, reached its expiration at the end of June, and has
been vacant since July following the tenant's departure.

The second agreement, as highlighted in dark blue, has already transitioned to a new lease agreement
accompanied by a rent increase. The third agreement, as highlighted in light blue, transitioned to a new lease
agreement at the same rent level; however, at the tenant's request, air conditioning equipment was
additionally installed in the leased space at CRE Logistics REIT's expense, and additional rent is being collected
in return, leading to improved profitability.

Such strategic capital expenditures also help strengthen tenant relations, and we intend to actively pursue
this approach going forward.

In the fiscal period ending December 2026, two lease agreements are set to expire, and new contracts
accompanied by rent increases have already been concluded for both. In the fiscal period ending June 2027,
as well, two lease agreements are set to expire; of these, a contract accompanied by a rent increase has
already been concluded for one.

For the remaining one, highlighted in blue, we are currently negotiating a rent increase on the premise that
the existing tenant will continue to use the facility.
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1. Highlights

Introduction of CPI-Linked Clauses and Shorter Lease Terms

Negotiate with a policy of introducing CPI-linked Contract terms are becoming shorter, and there are
clauses for contracts lasting more than three years more opportunities for rent increases than before
Policy on introducing CPI-linked clauses Distribution of |ease start date and lease term (Excluding short-term contracts)

250
Lease contract term

(ss0ak) Uy asea)

Within 3 years Over 3 years
s . " - 200 L] CPI-linked
Negotiate terms with In consultation with tenants,
tenants, taking into account ~ move toward the
the market and rent gap, introduction of CPI-linked
with a view to introducing clauses (upside-only) 156 °® °
CPl-linked clauses (upside
only)
100 ®% o0 @0 o °
Contract types for agreements entered into on or after 2025
CPI-linked clauses 50 e Gowp coes

6.6% e

® o
. i
00

g s 2010 2012 2014 2016 2018 2020 2022 2024 2026 2028 2030
Within 3 years

28.8% Lease start date (year)

Ended contracts ® Within the contract term or before the start

Over 3 years and
within 5 years

Citn, Since 2022, lease terms have become shorter,

and currently 3-5 years is the standard.
Opportunities for rent increases are increasing.

1. Based on leased area

Copyright (C) 2026 CRE Logistics REIT, Inc. All Rights Reserved. O CRE Logistics REIT 9
Continuing on to page nine.

CRE Logistics REIT previously took a somewhat cautious stance toward introducing CPl-linked clauses;
however, in light of the fact that inflation has become firmly entrenched in Japan since 2022, we have changed
this policy.

Currently, for lease agreements of three years or less, we request the introduction of CPI-linked clauses while
flexibly negotiating terms with tenants. On the other hand, for longer lease agreements exceeding three years,
at the request of tenants, we proceed with negotiations with a policy of introducing CPI-linked clauses.

The plots in the graph on the right side of the page show the lease agreements concluded by CRE Logistics
REIT, with the vertical axis showing the term of each contract and the horizontal axis showing when each
contract started.

As you can see, with the exception of two contracts, the lease agreements concluded by CRE Logistics REIT
since 2022 generally fall within five years, reflecting a shortening of terms compared to before.

In addition, for the two long-term contracts of 10 years and 20 years, we have also secured a means of keeping
pace with inflation by introducing CPI-linked clauses. We are pleased to report that, compared to before,
opportunities for rent increases have been increasing.
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1. Highlights
NOI Increase by Rent Increase and Strategic Capital Expenditure

Rental revenues and NOI for like-for-like properties are on an upward trend

Trend in rental revenues / NOI (like-for-like)

4176 4,198 422
4157 P : 4,158
41 . 4,100
4,000
3,530 3,535

3500 3,443 3,442 3,455 3,455

3,395

I I 3,349
3,000 I
(mnyen) 202312 2024/6 202412 2025/6 202512 2026/6 2026/12 2027/6
ye Rental revenues (like-for-like) NOI (like-for-like) Forecasts Forecasts

1. Rental revenue is the amount after deducting temporary income such as utility income and insurance income.
2. As the FP 2023/12 was before the expensing of property taxes and city planning taxes on 2 properties acquired in the FP 2023/6, the amount of actual NOI minus the amount of property taxes and city planning taxes on 2 properties acquired in the FP 2023/6 is shown.
3. Like-for-like excludes LogiSquare Kuki Il and LogiSquare Sayama Hidaka (40% quasi co-ownership interest). The same applies hereinafter.

Copyright (C) 2026 CRE Logistics REIT, Inc. All Rights Reserved. O CRE Logistics REIT 10

Continuing on to page 10.

Like-for-like leasing business revenue and NOI have been on an increasing trend; however, as mentioned
earlier, one unit became vacant from January in the fiscal period ended June 2026, and in the current period
ending December 2026, an additional unit became vacant from July. As a result, like-for-like NOI is expected
to decline for two consecutive periods from the fiscal period ended December 2025.

We intend to reliably complete the backfilling of these two vacant units within the year and to restore the
increasing trend in NOI once again in the fiscal period ending June 2027.

= SCRIPTS

Asia’s Meetings, Globally

11



1. Highlights

Rental Expenses are Less Sensitive to Inflation and Remain at a Constant Level

The four largest expense items all remained at constant levels

FP 2026/6 Expense ratio
(like-for-like properties)

16.9% Trend in like-for-like properties
2 500
213 415 415 416 416 47 418 418
400
Property taxes
and city Property taxes and city
planning taxes planning taxes
59%
300
== Property management
fees (Excluding leasing
costs)
218 218 213 212 212
— R i = ] 201 202 Repair expenses
200 e ———
Property insurance
Net 100
utility
expenses 38
T
Repair expense 2% 31 32 26
other Propg.rty SnBirance 2% 22 21 25 15
1% Leasing costs 5% 5 1 1 1 12 12 12 12 12
FP 2026/6 (mn yen) 2023/12 2024/6 2024/12 2025/6 2025/12 2026/6 32;4‘“25 F‘Z"DEZZa/SBB

Rental expenses

1. The expense ratio of CRE REIT is calculated using the following formula, with utility expenses netted. Expense ratio = (rental expenses - depreciation - utility expenses - (utility revenues - utility expenses)) / (rental revenues - utility revenues)
2. As property taxes and city planning taxes for FP 2023/12 are before the expensing of property taxes and city planning taxes on the two properties acquired in FP 2023/6, the amount includes the property taxes and city planning taxes for the two properties

acquired in FP 2023/6. o 3
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Please turn to page 11.

Generally, the expense ratio relative to rental income for logistics real estate tends to be low compared to
other asset classes, at approximately 16% to 18%. The average expense ratio for the properties held by CRE
Logistics REIT is 16.9%, which falls generally within the standard range.

In addition, as shown in the line graph on the right, another characteristic feature is that each expense item
has trended in a highly stable manner. While appropriate cost control is naturally being carried out, we will
continue to pursue rent increase negotiations going forward, taking advantage of the characteristic of these
properties whereby profitability improves directly through rent increases.
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1. Highlights

Promoting Debt Cost Control and Financial Stability (1)

Credit rating upgrade

Diversify interest-bearing debt sources

redit ratings i o i as of June 30,
Credit ratings (JCR Breakdown of interest-bearing debt sources (as of June 30, 2026)
A Sumitomo Mitsui Banking Corporation
W\ B Mizuho Bank, Ltd.
o C Development Bank of Japan Inc.
A+ (positive) AA- (stable) w D Resona Bank, Limited
; E  MUFG Bank, Ltd.
Announced on June 9, 2026 F Sumitomo Mitsui Trust Bank, Limited
h Total G SBI Shinsei Bank, Limited
n 69919 H  The Nishi-Nippon City Bank, Ltd.
A ' mn yen | Aozora Bank, Ltd.
Credit ratings (R&l) J The Bank of Fukuoka, Ltd.
17 lenders K The Hyakujushi Bank, Ltd.
L The Chiba Bank, Ltd.
M The Yamanashi Chuo Bank, Ltd.
. N JAPAN POST BANK Co,, Ltd.
A (Stable) A (Positive) O The Yamaguchi Bank, Ltd.
P The Shizuoka Bank, Ltd.
Announced on March 30, 2026 Q  The Bank of Toyama, Ltd.
R Green bond

Set the mid- to long-term upper limit at 50% for LTV based on book value and 42-43% for LTV based
on appraisal value. Consider utilizing LTV while monitoring interest rates

Trend in LTV
50%
48%

w8 Lk a30% A4T% 4419  442%  A44%  443%  446%  44T%

450%  44.9%

........ 0
% 43.0% e % i

o 409%

39.5% 285%
0% ; 38.2%
37.4%
- 37.1% 373%  371%  368%  366% 364%

36% =
20216 2021/12 2022/6 2022/12 20236 202312 2024/6 2024012 2025/6 2025/12 2026/6

=== TV based on book value === | TV based on appraisal value

Copyright (C) 2026 CRE Logistics REIT, Inc. All Rights Reserved.

Starting from page 12, | will explain our financial management.

Regarding the credit rating shown in the upper left, asannounced on June 9, our rating from JCR was upgraded
to AA-. Following this upgrade in our credit rating, we will continue to work toward improving our financing

terms going forward.

Regarding LTV management shown at the bottom of the page, at the previous financial results announcement
in February, we disclosed that, whereas we had previously used only total asset LTV as a reference indicator,
we would additionally use appraisal LTV as a reference indicator as well.

Previously, we had stated that we would manage total asset LTV within a range of 43% to 45%; as a new set
of indicators, we will now manage total asset LTV with an upper limit of 50% and appraisal LTV with an upper
limit of 42% to 43%, utilizing leverage at appropriate timing and in appropriate volumes to build continuous

DPU growth.

202612
iy

2027/
Focts

Mid- to long-term upper limit

LTV based on book value

50%

LTV based on appraisal value

42-43%

O cRE Logistics REIT 12
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1. Highlights

Promoting Debt Cost Control and Financial Stability (2)

Primarily utilize fixed-rate debt while selectively utilizing floating-rate debt

Ratio of fixed-rate debt Average debt term and remaining debt term
90% 7 57
81.8% 803% 803% 5; i~ SR A, ° @5 ...... >
a0% o ... 753% 75.9% s SESSS ia e -
T @heseseeseene ° 24 23 23 23 23
70% 3
60% ! 2025/6 202512 2026/6 FZUZEHZ F2Cl27/6
2025/6 202512 2026/6 6/12 2027/6 orRcasts Fomcasts
Aot Forecasts e Average debt term Average remaining debt term
Average borrowing interest rate Assumptions regarding the base interest rate in the forecasts
20% 1.673% 3 5-year fixed-rate swap
1.370% ... SAnoIECR (3-month TIBOR)
0983% 1.151% et End of June 2026 Fixed in Jan. 2026
b 0.862% 2 ﬁ/_"__p‘,‘,@ """"" Results 1412% 1.935%
o= End of December 2026 Fixed in July 2026
Forecasts e 1.458% 2491%
Anticipating
Bz yotier | 100
2025/6 202512 2026/6 6/12 2027/6

Diversify repayment maturities

Diversification of interest-bearing debt maturities (as of June 30, 2026)

15,000
Refinanced in July 2026 for 5 years
10,000
4,880 3,100 | Floating
- . H . = - Oy

e i - M & - _“"

4274 4,900 m i 1

" | 2,000 |

(mn yen) 2026/12 2027/6 202712 2028/6 2028/12 2029/6 202912 2030/6 2030/12 2031/6 2031/12
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Please turn to page 13.

The facilities held by CRE Logistics REIT have previously centered on lease agreements with long-term fixed
rents. Reflecting the fact that the majority of rental income has been fixed income, we have proceeded on
the premise that fixed interest rates would be desirable for interest payments as well and have centered our
borrowings on procurement through long-term fixed interest rates.

In recent years, however, in light of the shortening of lease terms and the fact that income has become subject
to fluctuation through the introduction of CPI-linked clauses and rent escalation, we believe there is a case
for having a portion of interest payments be based on floating rates as well.

In addition, the gap between the five-year swap rate and the three-month TIBOR , the so-called long-short
interest rate gap, has recently widened considerably. While floating rates are subject to the effects of policy
interest rate hikes, there is also an analysis suggesting that, over a five-year period, total payments could work
out to be lower under a floating rate.

In light of this, while recognizing that fluctuations in performance will occur in connection with policy interest
rate changes by the Bank of Japan, we will continue to base our procurement primarily on fixed rates while
also utilizing floating rates in part, working to keep down the cost of liabilities.

Additionally, as noted on the right side of the page, the benchmark interest rate assumption underlying the
earnings forecast announced yesterday is based on the premise of a 25 basis point policy interest rate hike in
December. While some observations suggest that a policy interest rate hike could occur as early as September
or October, our earnings forecast is currently constructed on the basis described above.
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1. Highlights

DPU Results for FP 2026/6

Increase in general Increase in non- Cancellation of
Gain on the Net rental and administrative operating own investment
property sale revenues expenses, etc. expenses Others units
+183 -84 -13 -107 +2 +19
=]
*
Major factors
gﬁ Decrease in occupied area -131 Major factors
3 Increase by property acquisition +98 Increase in debt costs -109
o
:‘n Rent increase +18 3'883
© Non-occurrence of insurance income -18
Decrease in repair expenses +18 Average
Increase in leasing costs -57
(yen) 2025/12 2026/6
Results Results
Decrease in general Cancellation of
Gain on the Net rental and administrative own investment
property sale revenues expenses, etc. Others units
-19 +9 +29 +1 +20
T [
!ﬁ Major factors Major factors
3 Decrease in occupied area -43 Non-use of reserve funds ~ +29
)
3 - 3,883
Q Decrease in repair expenses +25
g3 Decrease in leasing costs +19
Average
occupancy rate
(yen)  2026/6 2026/6
Forecasts Results
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Continuing on to page 14, | will explain the variance analysis of actual distribution results.

The upper section compares actual results for the fiscal period ended June 2026, and the fiscal period ended
December 2025. As it happens, both periods came in at JPY3,883.

Regarding the main factors in leasing business profit and loss, first, the decrease in occupancy reflects the
downward impact of a vacancy that arose at LogiSquare Sayama Hidaka from January.

The second item, the increase from property acquisition, reflects the first acquisition of the 50% interest in
the Atsugi property, land/leasehold interest. The third item, the upward effect from rent increases , a phrase
that will appear several times on the following pages as well , reflects the fact that CRE Logistics REIT
consistently pursues rent increase negotiations at each lease expiration, so this upward factor from rent
increases essentially arises on an ongoing basis.

The lower section compares actual results against the earnings forecast. As a result, we were able to achieve
an upward variance of JPY40. Regarding the first item under leasing business profit and loss, the decrease in
occupancy, the earnings forecast had assumed that the vacancy that arose from January would continue
through April, with occupancy resuming in May and June. Unfortunately, however, the vacancy continued
through May and June as well, resulting in a downward variance versus budget.

We had also factored in the payment of brokerage fees associated with attracting a new tenant for this vacant
unit; however, unfortunately, we did not have the opportunity to make that payment, and the non-occurrence
of this expense became an upward factor.

Regarding general and administrative expenses, there was an unused reserve. We first announced the
earnings forecast for the fiscal period ended June 2026 in August of last year.
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When we revised this forecast for the June period again this past February, an upward variance of several
tens of yen was expected; however, we judged that this was not a significant enough impact to warrant
revising the earnings forecast, and instead maintained the forecast of JPY3,843 by setting aside a reserve. As
a result, the additional reserve set aside ultimately went unused, generating an upward effect.

Lastly, as shown on the far right of the waterfall charts above and below, the effect of the fourth own
investment unit buyback announced this past February, and its subsequent cancellation, generated an upward
variance of approximately JPY20.

1. Highlights

DPU Forecasts for FP 2026/12 and FP 2027/6

Decrease in Increase in

general and non-
Gain on the Net rental Decreasein Increase in Net rental administrative operating
property sale revenues general and non- revenues expenses, etc. expenses Others
=55 -124  administrative operating Gain onthe +255 +21 -109 =1
expenses, etc. expenses ~ OPD Others property sale
+27 -132 +121 “1 2140 °®

Major factors Major factors Major factors
Decrease due to sale Sayama 54 || Increase in debt costs -134 Decrease due to sale Sayama 39
Hidaka Hidaka
Decrease in occupied area  -126 3719 Increase in occupied area +205 3745
Incre_a§e_ by property +107 . Rent increase +31 ‘
acquisition
Rent increase +40 Decrease in leasing costs +68
|
Increase in repair expenses =27 Major factors
Increase in/leasing costs 54 Decrease in asset management fees +8
‘ No expenses incurred for the +9
Major factors general meeting of unitholders
Decrease in asset management fees +42 Major factors
General meeting of unitholders expenses -9 Increase in debt costs -109
(yen)  2026/6 2026/12 2027/6
Results Forecasts Forecasts
Average
occupancy 97.8% 96.7% 99.9%
rate
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Please turn to page 15.

Regarding the forecast distributions, both figures come in at the JPY3,700 level against the JPY3,883 recorded
for the fiscal period ended June 2026.

As explained earlier on page five, we have begun sales activities for the 60% interest in LogiSquare Sayama
Hidaka. Should the sale of this 60% interest be finalized, we intend to bring forward the sale of a portion of
the interest to the fiscal periods ending December 2026, and June 2027, thereby aiming to boost these DPU
forecasts.

Regarding the comparison between the forecast for the fiscal period ending December 2026, and the actual
results for the fiscal period ended June 2026, the first item among the main factors in leasing business profit
and loss, the decrease due to sale, reflects the loss of income associated with the first partial sale of Sayama
Hidaka. The second item, the decrease in occupancy, reflects the downward effect of a second unit becoming
vacant from July 1 of this year.
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The third item, the increase from property acquisition, reflects the second acquisition of the 50% interest in
the Atsugi property, land/leasehold interest. As mentioned earlier, regarding rent increases, since we always
negotiate to increase rent when lease terms comes due, this is generating an upward effect.

Regarding the comparison between the earnings forecast for the fiscal period ending June 2027, and the fiscal
period ending December 2026, the first item among the main factors in leasing business profit and loss, the
decrease due to sale, reflects the loss of income associated with the second partial sale of Sayama Hidaka.
The second item, the increase in occupancy, reflects the upward effect expected from backfilling the two
currently vacant units within the year.

This concludes my explanation regarding the forecast distributions.

Continuing on, from page 20, in Chapter 3, Market Environment, | would like to briefly report on the key points
only.

3. Market Environment

Market Trends — Tokyo Metropolitan Area (1)
Vacancy rate: 8.36% QoQ: -0.36 pt §

m Against the backdrop of strong demand, the vacancy rate has declined.

B Stock and vacancy rate

B Occupied area M Vacantarea @ Vacancy rate

15 15
12 12
9 9
6 6
3 3
0 0
(mn tsubo) 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 20 @
2023 2024 2025 2026
B Supply and demand balance WNewSinpl  Subplyareof propens completed Inthis quartr
pply pply prop p q
Existing/Supply ~ Vacant area from properties completed by the prior quarter
05 M New/Demand Occupied area for properties completed in this quarter
Existing/Demand  Occupied area of properties completed by the prior quarter compared to vacant area
04
03
] = "
11 m m=
) I . I I
0.0
(mn tsubo) 3qQ 4Q 1Q 2qQ 3Q 4Q 1Q 2qQ 3Q 4Q 1Q 2qQ 3Q 4Q
2023 2024 2025 2026
Source: Prepared by the Asset Manager based on data from "Market Report on Warehouses and Logistics Properties June 2026 of CRE, Inc.
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Page 25 shows the recent situation in the Greater Tokyo area, Japan's largest market.

First, regarding demand, it has continued to move steadily. In the last two lines of the second paragraph under
"Current Status" in the upper left of the page, it is noted that “although total demand decreased from the
previous quarter, it remained steady at 216,000 tsubo, exceeding 200,000 tsubo.”

Based on our sense on the ground, we consider the annual total demand of 800,000 tsubo in the Greater
Tokyo area to be a steady figure. In other words, we view a quarterly figure exceeding 200,000 tsubo as
evidence of steady demand. So far this year, Q1 recorded approximately 270,000 tsubo, and Q2, as noted,
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recorded 216,000 tsubo, bringing combined demand for the two quarters to just under 500,000 tsubo, and
we believe demand has continued to move steadily.

The bar chart at the bottom right shows the balance between supply and demand by quarter. Since Q2 2025,
total demand has exceeded total supply for five consecutive quarters, and as a result, the vacancy rate has
also declined for five consecutive quarters.

The most recent peak in the vacancy rate was 10.5% as of the end of March 2025, and over these five quarters,
the vacancy rate has fallen by approximately 2 percentage points.

3. Market Environment

Supply and Demand Balance in the Tokyo Metropolitan Area and Kansai Area

Tokyo Metropolitan Area Kansai Area
+ Vacancy rates bottomed out in 2020, but demand increased as « Supply has been suppressed since 2018, but it increased through 2025.
supply grew. + The increase in supply in recent years has expanded the market, and
Supply peaked in 2022 and 2023, and began declining from 2024. the impact on the stock in 2025 was smaller than the peak in 2017.
+ On the back of strong demand, the vacancy rate has peaked. + Supported by steady demand, the vacancy rates maintain a low level

while absorbing new supply.

1,200 20% 480 20%

' 15% 360 ‘ 15%

900

600 10%
300 5% 120 5%
o 0% 0 0%
(Thousand tsubo) 2017 2018 2019 2020 2021 2022 2023 2024 22025 226 2027 2028 (Year) (Thousand tsubo) 2017 2018 2019 2020 2021 02 2023 2024 22025 2026 2027 2028 (Year)
Forecasts Forecasts Forecasts Forecasts Forecasts Forecasts
Total supply (1) ‘mm— Total demand Total supply (1) m— Total demand
i \/acancy rate (right axis) Ratio of total supply to stock (right axis) = \Vacancy rate (right axis) Ratio of total supply to stock (right axis)
1. For 2026-2028, the forecast is new supply only, not including supply from existing properties.
2. Prepared by the Asset Manager based on data from CRE, Inc. /\
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Now, what does the outlook look like going forward? Please turn back to page 22.

The bar chart on the left shows supply and demand in the Greater Tokyo area. The light gray bars represent
the outlook for new supply going forward; for this year, 2026, we expect approximately 630,000 tsubo, and
for next year, 2027, we expect approximately 370,000 tsubo.

In the past, total supply reached 1.4 million tsubo in 2023, so in comparison, we view next year as a year in
which supply will become extremely limited.

On the other hand, regarding demand, it exceeded 1 million tsubo for the first time since surveys began in
2022 and 2023, and demand exceeding 800,000 tsubo was also confirmed in 2024 and 2025, with demand
having moved extremely steadily over these four years.

As mentioned earlier, in 2026 as well, we have confirmed total demand of just under 500,000 tsubo for Q1
and Q2 combined, and we expect demand to continue moving steadily. Accordingly, supply and demand are
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expected to tighten going into next year, with a further decline in the vacancy rate and further acceleration
in market rents anticipated.

That concludes my brief explanation of the market environment, and my portion of the presentation.
At this point, | would like to introduce our new President, Takeshi Oka, and have him say a few words.

Oka: My name is Takeshi Oka, and as of yesterday, | have assumed the position of Representative Director
and President of this asset management company. | look forward to working with you all going forward.

| have been involved in the management of CRE Logistics REIT's growth together with Ito since the
establishment. In that sense, while maintaining, without wavering, the direction of unitholder value
maximization that Ito has built up to this point, | intend to continue rolling out new initiatives one after
another amid the current environment of inflation and higher interest rates, aiming to enhance the value of
the portfolio.

As explained by Ito just now, | believe there is a great deal that this CRE Logistics REIT needs to accomplish. |
intend to operate the REIT while communicating closely with unitholders and firmly strengthening its
resilience to vacancies, inflation, and interest-rate fluctuations.

We appreciate your continued support going forward.
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Question & Answer

Moderator [M]: We will now begin the Q&A session. Do we have any questions? Those joining via the internet,
please press the raise hand button to let us know. Those joining by phone, please press asterisk and nine to
let us know.

Thank you, Mr. Ohata of Mizuho Securities, for raising your hand. Please unmute yourself and go ahead.
Ohata [M]: This is Ohata from Mizuho Securities.
Oka [M]: Thank you for joining us.

Ohata [Q]: | have three questions, if | may. First, regarding the change in the asset management company's
officers, could you comment on the background to this and any resulting changes to the future management
policy?

Second, regarding leasing, could you explain the reason for the delay in leasing at Sayama Hidaka, and,
regarding the vacancy that arose from July, which is expected to continue through September, how confident
are you about backfilling it?

Third, regarding refinancing, the fixed interest rate ratio is expected to be maintained at approximately 75%
in the fiscal period ending June 2027; are you not considering further expanding the use of floating rates?
That is my third question.

Oka [A]: Thank you. | understand you have asked three questions: first, about the change in officers and the
future management policy; second, about the leasing situation; and third, about our policy on the use of
floating rates in future refinancing.

Regarding the change in officers, Ito has served as executive officer of CRE Logistics REIT and President of this
asset management company for 10 years since its establishment. From the perspective of the future
development and continuity of CRE Logistics REIT and the REIT, we made this change at this timing. Ito will
continue to be involved in the management of CRE Logistics REIT as Chairman of the Board, so continuity is
maintained in that sense, and the purpose of this change is to further ensure continuity going forward.

Accordingly, regarding management policy, as | mentioned earlier, since | have been involved in the
management of this REIT together with Ito since its listing, | intend to pursue the maximization of unitholder
value without wavering, maintaining our policy unchanged.

Second, regarding leasing, at Sayama Hidaka, which has been a source of concern, we currently have several
concrete inquiries, around three, and we have reached the stage where an application could come in fairly
soon, so we feel we are close to being able to share good news.

As mentioned earlier, our budget assumes the vacancy will continue through the end of the year, but we will
make every effort to improve on that where possible.

Regarding the other property, where we expect the vacancy to continue through September, this is a property
in Osaka. Compared to the Greater Tokyo area, supply and demand in Osaka are tighter, and we are receiving
solid inquiries for this property as well. Here, we intend to prioritize speed, prioritize filling the vacancy, and
properly follow through on the inquiries that come in.
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Third, regarding refinancing, as you point out, the fixed rate ratio currently stands at around 75%. Going
forward, in future refinancing as well, we intend to keep the fixed rate ratio in the 70% range, utilizing a
combination of fixed and partly floating rates to control our debt costs.

That concludes my answers to the three questions.

Moderator [M]: Mr. Ohata, thank you very much for your question.

Are there any other questions?

As it appears we have addressed all questions, we will now conclude today's briefing.

Thank you very much for your participation today.

Ito [M]: Thank you very much.

Oka [M]: Thank you very much.

Moderator [M]: This concludes the session.

Thank you.

[END]
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Disclaimer

JPX Market Innovation & Research, Inc. (“JPXI”) reserves the right to edit or modify, at its sole discretion and
at any time, the contents of this document and any related materials, and in such case JPXI shall have no
obligation to provide notification of such edits or modifications to any party. This event transcript is based on
sources JPXI believes to be reliable, but the accuracy of this transcript is not guaranteed by us and this
transcript does not purport to be a complete or error-free statement or summary of the available data.
Accordingly, JPXI does not warrant, endorse or guarantee the completeness, accuracy, integrity, or timeliness
of the information contained in this event transcript. This event transcript is published solely for information
purposes, and is not to be construed as financial or other advice or as an offer to sell or the solicitation of an
offer to buy any security in any jurisdiction where such an offer or solicitation would be illegal.

In the public meetings and conference calls upon which JPXI’s event transcripts are based, companies may
make projections or other forward-looking statements regarding a variety of matters. Such forward-looking
statements are based upon current expectations and involve risks and uncertainties. Actual results may differ
materially from those stated in any forward-looking statement based on a number of important factors and
risks, which are more specifically identified in the applicable company’s most recent public securities filings.
Although the companies may indicate and believe that the assumptions underlying the forward-looking
statements are accurate and reasonable, any of the assumptions could prove inaccurate or incorrect and,
therefore, there can be no assurance that the anticipated outcome described in any forward-looking
statements will be realized.

THE INFORMATION CONTAINED IN EVENT TRANSCRIPTS IS A TEXTUAL REPRESENTATION OF THE APPLICABLE
PUBLIC MEETING OR CONFERENCE CALL. ALTHOUGH JPXI ENDEAVORS TO PROVIDE ACCURATE
TRANSCRIPTIONS, THERE MAY BE MATERIAL ERRORS, OMISSIONS, OR INACCURACIES IN THE
TRANSCRIPTIONS. IN NO WAY DOES JPXI OR THE APPLICABLE COMPANY ASSUME ANY RESPONSIBILITY FOR
ANY INVESTMENT OR OTHER DECISIONS MADE BY ANY PARTY BASED UPON ANY EVENT TRANSCRIPT OR
OTHER CONTENT PROVIDED BY JPXI. USERS ARE ADVISED TO REVIEW THE APPLICABLE COMPANY'S PUBLIC
SECURITIES FILINGS BEFORE MAKING ANY INVESTMENT OR OTHER DECISIONS. THIS EVENT TRANSCRIPT IS
PROVIDED ON AN "AS IS" BASIS. JPXI DISCLAIMS ANY AND ALL EXPRESS OR IMPLIED WARRANTIES, INCLUDING,
BUT NOT LIMITED TO, ANY WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR
USE, FREEDOM FROM BUGS, SOFTWARE ERRORS OR DEFECTS, AND ACCURACY, COMPLETENESS, AND NON-
INFRINGEMENT.

None of JPXI’s content (including event transcript content) or any part thereof may be modified, reproduced
or distributed in any form by any means, or stored in a database or retrieval system, without the prior written
permission of JPXI. JPXI’s content may not be used for any unlawful or unauthorized purposes.

The content of this document may be edited or revised by JPXI at any time without notice.

Copyright © 2026 JPX Market Innovation & Research, Inc. (“JPXI”), except where explicitly indicated otherwise.
All rights reserved.
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